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Attached is 2 copyiof the following document lodged with the Australian Stock Exchange:

K Santos CSG Pty Ltd — takeover offer for Queensland Gas Company Limited
Supplementary Bidder's Statement, Extension of Offer Period and Statusof Conditions.
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Santos CSG Pty Ltd ACN 121 188 654 (“Santns CSG") — takeover oft'er for Queenﬂand
y Gas Company Limited ACN 089 642 553 ("QGC")

Supplementary Bidder's Statement, Extensmn of Offer Period and Status of Condmons

_ We attach,, on behalf of our wholly—owned subsidiary Santos CSG, a supplementary b1dders ) i
statement in cormccnon with its takeover offer for QGC which also mcorporates ‘

s . a notice under section 650D of the Corporatlons Act varying the Offer by extendmg
" © . the Offer Period by 42 days so that, unless it is extended ﬁthher, 'the Offer will close
.at 5.00 prn {Queensland time) on 31 January 2007; and ' .
- a ncmce under scction 630(2) of the Corporat: ons Act advising 1 that
I
' . the new date for giving notice as to the status of the defeatmg conditions set
' ' ot in Section 11.7 of Sanos CSG's bldder's statement 'dated 10 October 2006
is 23 January 2007; e :

., . the Offer has not been freed from these conditions; emd

l

. so far as Santos CSG knows, noné of these condﬁ.mns,has been fulfilied as at

tbe date of the notice. . I , '
K |

Copu-:s of the document are being posted 0 QGC shareholders today. | - . !

In accordance with ASX Listing Rule 3.2, we advlse that the percentage relevant interest in ,

'QGC sbares held by Santos CSG and its associates' was 3.86% when the first of the Offers ;

was made and was 3.88% as at 9.00 am this morming, 11 December 2006‘ ' . a

1
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; : . . '
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A : i :'
W J Glanville ' S ‘ :
"Company Secretary : ' . o
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This dacument is & supplementary bidder's statement and nodce under sections 630(2) and 650D of the Corporatiens Act |
and iz itsued by Santos CSG Pry Led ACN 12| 188 654 (Santos CSG). It Iy the second supplcman;ur"r bidder's statement .
lssued by Santos CSG. It supplements and It 1o be read together with Santos CSG's bidder's satement dated 10 October |
2006 (Bidder's Statement) and the first supplementary bidder’s smrament dated 17 November 2006 (vogether, the . ! !
Eartier Staterncntz). The Glosmary in Secdon 13 of the Bidder's Smremont applics <o chis second supplementaty bidder's .

statement unless the contexe requires otherwise. This second supplementary bidder’s statement pravails o the extant of any

inconsistency with the Earlier Statements.
H '

! ‘ . o : ‘ Santos CSG Pry Lud ACN 121 188 654 o
' a wholly owhwed subsidiary of 1 "
]

f Santo

Santos Umnited ACN 007 550923 |

. t
{1 Decanbériﬂ% . | ,
; ;o

Dear QGC Shareholder
' I

o, ;
. . | | . '
Santos CSG's $1.26 cash Offer for aach of your QGC Shares i

Santos CSG Is pleased to be w;-h;lng o you once again in connection with its Offer to acquire your shares in Queenﬂanld Gas
Coempany Limited (QGC) for $1.26 per share, Santos CSG s 2 whelly-owned subsidiary of Santos Limited. ' :
. 1 .

i . ‘
This document pravides you with important Information in relation to Santos C3G's Offer. .| - . ! .
. ) [ . X
. Cffer Update Do !
On 20 November 2006, Santos CSG applied to the Takeovers Panel for a declaration of unacéepnbh‘ cireumstances in refatian to
several matters concerning QGC's target’s statement, Thete proceedings are still in progress. .

Santos CSG alss previously indicated that is had provided undermkings t, and was in discussions with, the ACCC. These !
discussions ire continuing, | | ) |
B b .

Santos CSG notes the announcements made by QGC and AGL Energy Limited (AGL) on 5 December 2006, Santos C5G is
considaring fts posidon in relition to QGC's proposed wransactions with AGL and Sentient decl'-ibed in those announcements.

E:tcnsion':of the Offer

The Offer was scheduled to close on 19 December 2006, Santos CSG has decided to vary.the OFffar by extending the Offer '
Period by 42 days. Uniless extonded further, the Offer will now close at 5.00 pm (Queensland time) on 31 January 2007. |

This extcnsf,on (¢combincd with the previous extension an:nounccd on 17 Nevember 2006) re!suli: in 2 total exxension of the Offer
by more thih one manth. As a resul, those Shareholders who hava accepted the Offer on or before the date of this document
may. pursuant to section 650E of the Corporations Act, withdraw their acceptance by giving notice o Santas CSG (Withdrawa!
Notice) within 1 period of one month beginning on the day afver the Shareholder reccives this document, - :
' i . T
A withdrawal Notics murc ' 1
" ) : g .
v, ™ . H.your QGC Shares are in a CHESS Holding, be in the form of a Valid Originatng P:lassa,ge transmirted to ASTC by the
Controliing Participant for the CHESS Halding, specifying the number of QGC Shares to be released from the Offer
Accepted Subposition in which the shares have been reserved: and [ Cod
; | i
' - in any other case. be in wridng. ) . : -

il | . ;
If 2 Shareholder withdraws an aceeprance in this manner, and Is legally entided to do so, Santos CSG will, before the end of
14 days after the day It is given the Withdrawal Notice: . . P

i

o e returmn o the Shareholdar any documents that ware sent by the Sharehclder to Santos CSG with the acceptance of the |
Offor; and [
. : . ' t ;
. if the Stareholder’s QGC Shares are in 2 CHESS Halding, Transmit to ASTC a Valid Message that authorises the release

of those QG Shares from the Offer Accepred Subposition In which they have been reserved
. - [l
I
— : . ; . i
’ e “ i
L '
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Words defined in the ASTC Settlement Rules have the same meaning when used In this section, unless the context reqluim
otherwise. ) '

Conditions of the Offer
In accordarice with section 430(2} of the Corporations Act, Santos CSG glves nodce that | '

®  asa consequence of the extension of the Offer Period, tha new date for giving notice regarding the swatus of the defaating
conditions contained in section 11.7 of the Bidder's Statement (Conditions) is 23 January 2007;

®  the Offer has not been freed from any of the Condideons; and : i

= 5o far is Sartos CSG lnows, none of the Condidans has been fulfilled as ac the r-!am of this document.

Santes CSG is reserving its position as to whether it will rely on any of the Conditions as defeating conditions in relation to:

= the fact that QGC is unable to provide the confirmadons set ouc in Condiden 11.7.4 regarding the Sentient Rights;

«  thelssue of up w 5,000,000 QGC Shares to QGC employees and performance rights to 2.248,000 QGC Sharas o Mr
Richard Corea (being issues which were authorlsed at QGC's annual general meeting on 13 November 2006);

*  the matters referred to in the announcements made by QGC and AGL on § December 2006; and

| any other matter that has occurred up to the date of this document that may enable Sarros CSG to rely on any Conditicn as
boa defeadng condition. : o .
!

ljurther information

if;ynu have any quesdons about the Cifer, or about how to accept tha Offer, please call the bﬁér information Line during
business hours en 1300 651 473 (from within Australia) or +61 3 5415 4355 (from outsida Australia). .

|
_Y!ours faichfully B

P

John Ellice-Flint . .
Director.
S‘antos CSG Pty Ltd . o

i ' 1

'
L
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This second supplementary bldder’s smrement end the hoticas under sections £30(2) and 650D of the Corporations Act
conralned In it kave becn approved by a resoluton patted by the directors of Santox CSG. A copy of this sacond
supplemenry bidder’s starement and the nouces uhder sections 630(@2) and 6500 of the Corporations Act contalned in it
havo been lodged with ASIC and sent o QGC and the ASX on |1 December 2006, MNeither A'STC nor any of itx aflilcers
ket any responsibility for the contents of this domument. : ,




